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Core Course - | (ADVANCEDIMICROIECONOMICITHEORYS Hours/Weeks:7

18PEC101 Credit:5

Course Obijectives:
* The students to understand the importance of EcmsoriThe course will provide
knowledge to understand theory, models, methodbgancepts of firm and pricing.

» To help the students to know about various econamiepts, classical and modern
theories of demand, theories of production, codtramenues.
Learning Outcome:
» Students will be able to apply microeconomic pphes and models to define and
address market failures; and to describe issuds asiavage inequality, environmental
protection or other policy matters.

UNIT I: THEORY OF DEMAND

Cardinal utility analysis@ilifidiffierenceNCuveNTeaiENREVealSaNpreieienceNtieory.
Recent developments (Hicks ‘revised theory of deiman Friedman-savage hypothesis,
Markowitz hypothesis)

UNIT Il: THEORY OF SUPPLY

Meaning, law of supply(EIESHCIHNGHSIPPIANTEEHEntIONEIASHCIyIGMSURD!y

Increase and decrease in supply, curves and stypption.

UNIT lll: PARTIAL AND GENERAL EQUILIBRIUM

Meaning, importance and limitatiofSHPaIaNERuUMEnalySISImeaningISIgnican ce

and limitations. General Equilibrium analysis: miegn significance, uses and limitations.
m.

UNIT Ill: THEORY OF PRODUCTION

(ViEEhiRGIGHPIGUCHORNERUNECIOISIGMBIGENEH onals cof production: Economies of

large-scale production, Internal and External Eooies, Internal and External diseconomies,

and
‘producer’s equilibrium.

UNIT IV: COST AND COST CURVES
Cost - Meaning and Types of Costs short Costs cuneaning, fixed and variable, Total,
Average and Marginal cost curves and Long run maigiost curves

References:

1. Sundharam, K.P.M and Sundharam E N., (1976)rdviiconomics, Sultan Chand and Sons.
2. Ahuja, H.L, (1977), Principles of Micro Economij&S Chand and Co.

3. Gupta Pankaj, (2008), Handbook of Micro Econ@niyber Tech Publications.

4. Malhotra, R.N., (2009), Micro Economics Theong&ractice, Alfa Publication.

5. Agarwal, H.S., (1998), Modern Micro Economicgnérk Publications.
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Core Course - Il (ADVANCED) (WACRO) ECONOMIC) THEGRYA Hou rs/Weeks:6

18PEC102 Credit:5

Course Objectives:

* Toinfuse a clear understanding of Macro Economamework.

+  Tomake the students understand and apply the ptseemacro economics.

- The course aims to intensify on the inter-relatiops between monetary, fiscal and
eexchange rate policies.

Learning Outcome:

» Using employment and national income statisticslestts will be able to describe and
analyze the economy in quantitative terms. Studewits be able to describe the
contemporary banking and monetary system, and amahe role of money, credit, and
Federal Reserve monetary policy.

UNIT I: INTRODUCTION TO MACRO ECONOMICS

Macro Economics, Meaning, importance theories ofcfda Economics (Static,
‘Comparative Static and Dynamic Theories, Circulawfof Income, Gross Domestic Product
and Gross National Product measures.

UNIT II: CLASSICAL THEORY OF EMPLOYMENT

Assumptions, Say's Law of Market and Pigou's Vensi{ClaSSiCalliTReony o

Empleymentianal@niput (With saving and without Bgyi Keynes ‘Criticism of Classical
Theory.

UNIT lll: KEYNESIAN THEORY OF EMPLOYMENT

Principles of Effective demand: Meaning, Effecti®mand — Aggregate Demand
(FURGtioN andyAggregatenSupplyiFtinGiion — Deternomabf Effective Demand, Features and

Criticisms of Keynesian Economics.

UNIT IV: CONSUMPTION FUNCTION

(CoRsSUmptiGANFERGEDN: Meaning, MargirRropensity to Consume and Average
Propensity to Consume, Factors determining Consomgtunction (KEyResSIPsyehological
(EEWIGHCERSERpEGh. Post- Keynesian ConsumptioadTies (EifcICYCIE FYpothesis, Relative

income, Permanent Income, Dusenberry hypothesis.

UNIT V: EQUILIBRIUM IN THE GOODS MARKET AND MONEY MARKET

IS
@U@ Money market Equilibrium: Meaning, The dation LM curve and shift in the LM
curve. The simultaneous Equilibrium of the Goodsi¢aand Money Market.

References:

1. Ahuja, H.L., (2006), Macro Economics Theory d&walicy, S.Chand and Co.

2. Sankaran, S., (1994), Macro Economics, Marghabti¢ations.

3. Varma, M.M., Aggarwal, R.K, (1994), Macro Econos) Forward Publications.

4. Mukherjee Debes., (2008), Essentials Of Micrd Biacro Economics, New Central Books.
5. Seth, M.L., (1989), Macro Economics, LN Agankalblications.
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Core Course - I 'ISSUES IN INDIAN ECONOMY Hours/Weeks:6

18PEC103 Credit:5

Course Obijectives:

. d
Foreign Trade in Indian Economic Development.
* To help the students to know about the issuesimglab Agriculture, Population,
Industry, Inflation and Foreign Trade in Indian Bomy.
Learning Outcome:
* It enhances the skill of understanding in the roleGATT and WTO in the World
Economy and general and Indian Economy particular.
UNIT I: AGRICULTURAL ISSUES
Recent Agricultural Policies — Food security - Quinyg Pattern — Agricultural Price —
Procurements and Public Distribution System — Caitappraisal of progress under plan period.

UNIT II: INDUSTRIAL ISSUES

Industrial structure -SIRECENEIChaNGESINTIRAUSHBIicY = Deslicensing = RoleNof
Industrial promotion agencies in Industrial Devetent -SAgF=RUraISmMalllindustrialization —
(IRdustrial’'Sickness — Disinvestment.

UNIT lll: POPULATION DYNAMICS
Population and Economic Development — Demogragigory of transitions — Surplus
(Man'poweras'saving'potential — Human Capital Fboma- Demographic Dividends — Human

Development Index.

UNIT IV: INFLATION AND PLANNING

Inflation - Pricing Policy — Price stabilizationcauses — Effects — Measures to control
(nflation = Food inflation’and control — Five yeptan — Finance Commission — GST -

Demonetarization.

UNIT V: FOREIGN TRADE

Foreign trade -{iCOMpaiSORNANANCIVEISORNGINFAIEXBOINBIONMOIon — Import

‘Substitution — Policy change — Privatization -liération — Globalization - Balance of Payment
Position — WTO and India and foreign direct investitp TRIPS, TRIMS.

References:

1. Datt and Sundaram, (2016), Indian Economy, Ci&Rdblishing Company.

2. Misra, S.K., and Puri V.K., (1988), Indian Ecamg Himalaya Publication.

3. Sankaran, S., (1997), Indian Economy Problentisi®® and Development, Margham.

4. Agrawal, A.N., (2010), Indian Economy Problemt @evelopment and Planning, New Age
International.

5. Mishra, S.K., (2013), Indian Economy, Black Bsin
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Core Course - IV 'DEVELOPMENT ECONOMICS Hours/Weeks:6

18PEC104 Credit:5
Course Objectives:
» To provide a general understanding of economic ldeweent.
» To recognize the importance of resources for ecandevelopment.
Learning Outcome:
» Appraise students to obtain academic approaches gitzgpple with complexity of
developing countries. This course presents somehef major economic ideas in
development thinking.

UNIT I: CONCEPTS OF ECONOMIC GROWTH AND DEVELOPMENT

Economic development: meaning, obstacles to ecandevelopment economic growth:
meaning; factors of economic growth - Human Dewvelept Index — Physical Quality of Life
Index.

UNIT IIl: THEORIES OF ECONOMIC GROWTH

Harrod — Domar models, Kaldor model, Joan Robirsanodel, Solow model and
Growth models in Indian planning. Balanced growtld anbalanced growth, Critical minimum
effort, Big push theory of Paul Rosenstein Rodan.

UNIT Ill: THEORIES OF ECONOMIC DEVELOPMENT

The classical theory, the Marxian theory, (iEISOhEIETian theory ornnovation, Lewis

theory of unlimited supply of labour and Fei-ransd®l of economic growth.

UNIT IV- TECHNOLOGICAL CHANGE AND ECONOMIC DEVELOPM  ENT

(Rolelof TechnologyiniEconomiciDEvelopment — Cdnition of Technology to Growth-

Choice of Techniques: Labour Intensive and Capitainsive- Human Capital Formation.

UNIT V: TRADE AND ECONOMIC DEVELOPMENT

Prebisch, Singer and Myrdal thesis-MNCs — Role arfelgn Capital and Foreign Aid in
Economic Development — Leontief Dynamic Input-Outivlodel.
References:

1. Jhingan, M.L., (2002), Economics of Developmamd Planning, Vrinda Publications.

2. Agarwal, R.C., (2002), Economics of Developmé&akshmi Narain Agarwal.

3. Taneja, M.L., and Myer R M, (2005), EconomicPefvelopment and Planning, Vishal Publications.

4. Gupta, K.R., (2009), Economics of Developmentl &lanning History Principles Problems and
Policies, Atlantic Publishers and Distributors.
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Elective Course — | RURAL DEVELOPMENT Hours/Week:5
18PEC105 Credit:4
Course Objectives:
* The course enables the students to understandctimstics of rural sector and the
determinants of rural development.
» The course also enables the students to understamdral development policies.
Learning Outcome:
» Build responsiveness of the students with policués that are relevant to Indian
agricultural sector and analyze the issues usirgd economic concepts.
UNIT I: RURAL DEVELOPMENT

Rural Development — Meaning — Bddements of Rural Development - Significance
of Rural Development — Structure and charactessticthe rural sector - Role of Agricultural
subsector and Non-Agricultural subsector - Chaksngnd Opportunities.

UNIT Il: DETERMINANTS OF RURAL DEVELOPMENT AND RURA L CREDIT

Measures of level of Rural DevelopmentNatural Resources - Human Resources -
Capital 4TEERANGIGEY — Organisational and Institnél framework - Rural Credit - Institutional
and non-institutional - Commercial banks - Regidtaral Banks - Role of NABARD.

UNIT 1ll: PLANNING AND ORGANISING FOR RURAL DEVELOP MENT
Levels and Functions of Planning - &wcalisation of PlanningiiCHiteriarornaesioning

@nNappropriatelorganization — Government Orgamisati— Panchayati Raj Institutions -

Cooperatives — Non Governmental Organisations.

UNIT IV: RURAL DEVELOPMENT POLICIES AND ECONOMIC RE FORMS ON
INDIAN AGRICULTURE

(RUrANDEVEIopMeEntIPoliGics — Need forrdRuDevelopment Policy - Goals of Rural

Development Policy - Rural Development Policy indim — Globalisation and Rural
Development - Policy Instruments of Rural Developte Impact of Economic Reforms on
Indian Agriculture.

UNIT V: RURAL DEVELOPMENT PROGRAMMES

Community Development Programme - IBFermers Development Agency (SRDA) —
Marginal Farmers and Agricultural Labourers (MFAL)IADP — ICDPs- HYVP — IRDP -
TRYSEM — NREGP — MGNREGA - NRHM - SSA — SGRY — Runater supply, Sanitation
Housing Programme.

References:

1. Katar Singh, (1986), Rural Development Pringpléolicies and Management, Sage
Publications India Pvt Ltd, New Delhi.

2. Tyagi, B.P., (2005), Agricultural Economics aRdral Development, Jai Prakash Nath and
Co, Meerut Ninth Edition.

3. Verma, S.B. (2005), Rural Management, Deep aeepDPublications Pvt Ltd, New Delhi.
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Core Course -V STATISTICAL METHODS FOR ECONOMIC ANA LYSIS Hrs/Week:7
18PEC208 Credit:5
Course Objectives:
»  This course enables the student to understand ¢aeing of probability
* The course enables the students to understangphieadion of hypothesis testing.
Learning Outcome:
* Understand the fundamental principles and modetsarfern economics in depth, and be
able to apply them to economic and social issuesalide to use mathematical models to
analyze behavior. Be able to explain economic jplas, models and methods to others.

UNIT I: TEST OF SIGNIFICANCE OF SMALL SAMPLE

Small sample — Meaning - Students® t'tBimition — Meaning — Properties — Uses — Test
the difference between two sample means — Tedllifference between Population mean and
Sample mean — Simple Problems — F test.

UNIT Il : PROBABILITY

Probability —Definition — Kinds of Event — Kinds of ProbabilityMathematical and
Statistical Probability - Additive and Multiplica® Laws of Probability — Simple Problems.

UNIT lll : TEST OF HYPOTHESIS

Test of Significance — Null Hypothesis — Alternatitypothesis —Type | and Type I
Errors - One tail and Two tail tests - Test of $figance for Proportion and Mean (One sample
and Two sample tests) = Simple Problems.

UNIT IV: ANALYSIS OF TIME SERIES

Time series- Meaning of Time series- Congras of Time series — Methods of measuring
trend — The Free Hand or Graphic method- The SAngrage method — The Moving Average
method — The methods of Least Squares - Useqt# Beries Analysis.

UNIT V: INDEX NUMBERS

Index Numbers - Meaning and uses - Methafdsonstructing Index Numbers - Simple
Aggregative Method- Simple Average of Relatives et - Laspeyres method - Paasche
method — Fisher’s Ideal Method - Marshall — Edgdtvaonethod - Time and Factor Reversal
Tests — Problems in Construction of Index Numbedses of Index Numbers.

References:

1. Gupta, S.P. (2002), Statistical Methods, Sutkand Sons and Co, New Delhi.

2. Pillai, R.S.N.and Bhagawathy, (2007) Statist®slfan Chand Sons & Co, New Delhi.

3. Arora, P.N, Sumeet Arora and Amit Arora, (200Blements of Statistical Methods, Sultan
Chand Sons and Company Limited, New Delhi.
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Core Course - VI INDUSTRIAL ECONOMICS Hours/Week:6
18PEC207 Credit:5
Course Objectives:
- To provide knowledge to the students on the basigsis.
To provide a thorough knowledge about the econowfigsdustry.
Learning Outcome:

o Critical thinking applied to the workings of firmsstrategic behaviour. Apply
knowledge of actual markets and firms within thateat of the relevant theory.

UNIT I: INDIAN INDUSTRIAL PATTERN AND GROWTH

Classification of industries, role of industrialian, the pattern of industrialization role
of public and private sectors and recent trendadran industrial growth. Theories of industrial
location: Weber and Sergeant Florence.

UNIT II: INDUSTRIAL FINANCE AND PROMOTIONAL AGENCI  ES

Owned, external and other components of fundsg Roature NolUMENandNypPes of
(RStitlitionalNfinane: - MSME enterprises, Speciabromic zone.DBI, IFC, SFCs, SIDC,
SIPCOT and Commercial banks

UNIT 1ll: INDUSTRIAL PRODUCTIVITY AND TRADE

Importance, factors affecting industrial produityivMNCs and transfer of technology.

IT industry in IndiafloUESOUrEIAY, nationalism SAHBalIZETIoN.

UNIT IV: INDUSTRIAL LABOUR , PROBLEMS AND REMEDIES

(Struciurerefindustrialfiabour, employment dimensi of Indian industry - industrial

relations, industrial unrest causes, machineryséiting disputes trade union movement, social
security measures, FEMA a second national commmssndabour and review of labour laws.

UNIT V: INDUSTRIAL POLICIES AND PLANS

Review of industrial growth under planning- stwret transformation Issues in industrial
proliferation and environmental preservation; ptddin control policies — Startup India.

References:

1. Barthwal, R.R., (1993), Industrial Economics)&yiEastern Ltd.
2. Cherunilam, F., (1989), Industrial Economicaniiaya Publication.
3. Rajana Seth., (2010), Industrial Economics, ABoeks Pvt Ltd.
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Core Course =VII ECONOMIC HISTORY OF INDIA Hours/Week:6
18PEC206 Credit:5
Course Obijectives:
« The course aims to introduce the Economic Histdrindia which helps the student to
Pprovide the knowledge of Indian economy in différéme period.
- It discusses the impact of various incidents atlavtevel as well as India level whic
affect Indian economy.
Learning Outcome:

+ Atthe end of the course student acquire prospetoosledge about economic history of
in

India. Student are capable to predict the econamfyture by comparing past event
(the Indian economy. It is helpful them to make ssgigpn to take the decision based on
the past history.

UNIT I: ECONOMIC HISTORY AN INTRODUCTION

Introduction to Economic History, Theory of Econantiistory - Meaning — Indian
Economy during Indus Civilization, Early Vedic Adeater Vedic Age — Epic Age — Economic
Condition between 650 — 321 B. C. — Economic Lilder Mauryas.

UNIT Il: SANGAM AGE AND GUPTA AGE SULTANATE, MUGHAL PERIOD AND
MEDIEVAL INDIA

Sangam Age — Gupta Age - Economic life Sultanate period, Mughal Period and
Economic Life in Medieval India — Economic Condititnder Marathas — State of the Indian
Economy Prior to the British Rule.

UNIT Ill: TRANSITION TO COLONIAL PERIOD 1707 - 1857

Economic_conditions 1750- (Domestic Trade; Foreign  irade. NBUSinesSIHIstory -
Merchants, Banks, Industry and the State and PGiids.

UNIT IV: IMPACT BRITISH RULE ON INDIAN ECONOMY

(FipactBriiSAIRUIENIGANRGIERNEESAGMy — Indian Eomy during 18 Centuries -

Population and Labour (Roy) - Impact of World Waanld 1I- World Depression 1929 to 1933
and Indian Economy.

UNIT V: INDIA’S PARTITION AND GROWTH OF MODERN ECON OMY

- Economic Change
in India from 1950 to 2010 - Birth of a Regime 19801964 , Crises, Contradictions and
Critique 1965 to 1985, Transition 1986 to 2010 kiag forward and looking back.

References:

1. Desai, S.S.M. (1989), Economic History of Indt#émalaya Publishing House, New Delhi.

2. Tirthankar Roy, (2016), The Economic Historylndlia, 1857 to 1947, Oxford University
Press (Ninth Impression), New Delhi.

3. Jayapalan, (2012), Economic History of IndiapN2elhi.
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Core Course - VIII INTERNATIONAL ECONOMICS Hours/Week:6
18PEC209 Credit:5
Course Obijectives:

«  To make the students to understand the theoriesterhational Trade.
To explain the practical problems faced by the tgesin the world.
‘To make the students to understand the functioofrige various International Monetary
System

Learning Outcome:
» Students aware of the likely distributional conssmes of trade and thus of conflicting
interests within an economy regarding trade libeaéibn. Be familiar with the main
economic theories and models of international trade

UNIT I: THEORY OF INTERNATIONAL ECONOMICS

Classical Theory — Adam Smith and Ricardo’s Thiedteberler's Opportunity Cost
Theory: Assumptions, Explanation and Criticisms.II'li Theory of reciprocal demand.
Heckscher Ohlin Theorem. Leontief Paradox.

UNIT Il: TERM OF TRADE AND ECONOMIC DEVELOPMENT AND  SECULAR
DETERIORATION HYPOTHESIS

Term of Trade; Meaning)determination oi rerm oade, and factors affected Term of

Trade. The Prebisch Singer Theory: Assumption ewgtian and Criticisms.
UNIT lll: BALANCE OF PAYMENT

Meaning (€quilibrium ™ and  disequilibribm. Traditionabsorption and monetary

approaches. Marshall — Lerner condition.

UNIT IV: TARIFFS AND NON TARIFFS BARRIERS

(TariffBarriers: Meaning and Types. Non-Tariff Bars (NTBs) Vs Tariffs.
UNIT V: THEORY OF REGIONALISM AT GLOBAL LEVEL

IMF; the Britton woods systeriliiefationaNLiGHAIBRICS  (REfatonaEaRkior
on

References:

1. Jhingam, M.L., (1997), International Economi€enark Publisher.

2. Harrod, S.R., (1970), International Economiesnds Nisbet and Co.

3. Sawyer Charles, W; Sprinkle Richard, L., (2008)ernational Economics, Prentice Hall of
India.

4. Rana, K.C; Verma, K.N., International EconomMishal Publisher.


HP
Highlight

HP
Highlight

HP
Highlight

HP
Highlight

HP
Highlight

HP
Highlight

HP
Highlight

HP
Highlight


Elective Course — 1l ECONOMICS FOR COMPETITIVE EXAM INATIONS Hrs/Week:5
18PEC210 Credit:4
Course Obijectives:

UNIT I: PLANNING, DEVELOPMENT AND DEMOGRAPHY

Indian Five year plans — Indian population problamd policy — Basic Economic
Indicators in India — Unemployment and Role of Bddhions poverty analysis and alleviation
schemes.

UNIT Il: AGRICULTURE CO-OPERATION AND RURAL ECONOMI CS

Land Reforms — Technology in agriculture — Co-opeeamovement in India — Role of
NABARD and RRB, Economic and Social Infrastructufieansport — Power — Education.
Drinking water — Health — Sanitation — Rural HogstEnvironmental Issues.

UNIT lll: MICRO AND MACRO ECONOMICS

Consumer behavior - Indifference Curve Analysis ev&aled preference Approach -
Theory of Product Pricing - Production and CostirePcompetition, Monopoly and Oligopoly -
Monopolistic competition - National Income Accourgi— Basic concepts Demand and Supply
of Money — Price and Inflation.

UNIT IV: BANKING, PUBLIC FINANCE AND INDUSTRIAL ECO NOMICS

Public, Private and Joint Sectors — Cottage andlIS8wale Industry — Sources of
Industrial Finance — Industrial Policy and LocatieRBI, Commercial and Cooperative Banks —
Specialized and Financial and Investment Instititie Union — State Financial relationship.

UNIT V: INTERNATIONAL ECONOMICS

International Economic Co-operation — Export pramoi&nd Import substitutions — New
Economic Policy — Foreign Trade and Balance of Rays1+ Role of Multinational in India.

References:

1. Gopal Garg, (2017), NET/SET/JRF Economics, Upkakashan, Agra.

2. Prabakaran. P, (2009), Economics Eight, CBA iBabt, Chennai.

3. Ramesh Singh, (2016), Indian Economy, McGraw Etlucation publisher.

4. Guptha. R, (2015Kendriya Vidyalaya Sangathan, PGT (Economics) Reuant Exam.
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Core Course — IX BASIC ECONOMETRICS Hours/Week:7
18PEC311 Credit:5

Course Objective:
e Objective: To enable the students to understandhnaretical and practical applications
of Econometrics.
Learning Outcome:
« A broad knowledge on theoretical background forstaedard methods used in empirical
analyses, like properties of least squares estnmasmd the statistical testing of
hypothesis.

UNIT I: INTRODUCTION TO ECONOMETRICS

Econometrics definition — objectives, charactessstiand scope of Econometrics —
Limitations — Tools and methods of study-econonmd aconometric models — Time series and
cross section models.

UNIT Il: ESTIMATION THEORY
Statistical Inferences Properties of estimators ethimds of estimation - least squares
estimation — Maximum likelihood estimation — Tegtwf Hypothesis.

UNIT Ill: REGRESSION AND HYPOTHESIS MODELS

Single Equation Models Simple Regression-least reguastimation-standard error-
Hypothesis testing — confidence interval — two a&fblé non-linear relationship — multiple
regression — Gauss Markov Theorem — Testing of Hhgsis and Confidence intervals -
problems.

UNIT IV: MODELS AND APPLICATIONS
Problems in OLS Estimation Autocorrelation — muwlti linearity — heteroscedasticity —
specification problem and bias — errors in variabldummy variables — lag models — problems.

UNIT V: SIMULTANEOUS EQUATIONS

Simultaneous equation model — reduced form — fioah — methods of identification —
estimation: Indirect least squares method — twgesti@ast squares estimation — maximum
likelihood estimation.

References:

1. Damodar Guijarati, (1984), Basic EconometricsGkéav Hill, New Delhi.

2. Singh, S.P., Parashar, K and Singh, H.P., (1#d¥nometrics, S.Chand & Co, New Delhi.
3. William H. Greene, (1993), Econometric Analy$isentice Hall, New Hersey.

4. Koutsyiannis, A., (1989), Theory of Econometriggcmillan, New Delhi.

5. Salvatore, Dominick, Statistics and Econometi$chaum Series.



Core Course - X RESEARCH METHODOLOGY Hours/Week:7
18PEC312 Credit:5
Course Obijectives:

* To understand the basic ingredients of researctapptication of computer.

» To prepare an outline of a project in Economics.
Learning Outcome:

«  On completion of the course the students will uagous Statistical tools in framing
‘economic theory. Appreciate the components of scholwriting and evaluate its

UNIT I: RESEARCH IN ECONOMICS

Meaning, Objectives, need and scope — Types ofasoesearch — Research methods
versus Methodology — Basic elements of scientifiethud, fact, conceptual and operational
definitions, assumptions, hypotheses, theories lams — Present position of research in
Economics in India - Dangers to be avoided.

UNIT II: RESEARCH PROBLEM AND HYPOTHESIS
Choice of the research problem — Factors involveitié choice @RESearchidesign™=Role

nce
(résearch Source of hypothesis - Characteristiesgmiod hypothesis.

UNIT Ill: DATA COLLECTION

Sources of primary and secondary data; CollectidPrimnary data: Observation method -
participant and non-participant observation; Questaires - Schedules — Difference between
Questionnaires and Schedules; Interview Method;eOthethods of primary data collection,
Collection of Secondary data — Pilot study andtpeting

UNIT IV: RESEARCH DESIGN

Meaning and Significance, Features of a good rekeaesign; Different research
designs; Sampling Design - Surveys and samplingfferent types of Sample Designs, Steps in
Sampling Design, Criteria of Selecting a SamplimgcBdure, Sample size, Characteristics of a
Good Sample Design. Logical — Mathematical andiStedl methods — Case study methods.

UNIT V: REPORT WRITING

Report, Style and mechanics of writing researclomsp Types of Reports, Requisites of a good
report.

References:

1. Young, Pauline. V., (1977), Scientific Socialr&ys and Research, Prentice Hall of India,
New Delhi.

2. Kothari, C.R., (2004), Research Methodology, Neternational Publishers, New Delhi

3. Gupta. G.K., (2006), Intoduction to Data MiniitwCase Studies, Prentice Hall of India, New
Delhi.

4. Kurien C.T. (Ed), (1992), A Guide to ResearclEaonomics, Sangam Publishers, Chennai.
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Core Course - Xl MONETARY ECONOMICS Haurs/Week:6
18PEC313 Credit:5
Course Obijectives:

Learning Outcome:

« The students will be able to demonstrate: @R lEEEg (6f fihe Glinks

. The ability to master
different theoretical models and apply them to-wgatld economics.

UNIT I: MONEY: THEORY AND APPROACHES

Evolution and Functions of Money, Forms of Moneyalde of Money, Supply of
Money, high powered money - Gresham’'s Law - Measerd by using Index Numbers -
Quantity theory of money - Cash transactions argh dzalance approaches - The Keynesian
approach.

UNIT II: MONEY AND CAPITAL MARKETS
Structure and importance of Money Market: Londod &tew York Money Markets -
(Rdian" Money market) - Indian Capital Market- MongtaPolicy - Theories - Classical,

Keynesian - objectives - Limitations of MonetaryliBpwith reference to India.

UNIT 1ll: INFLATION AND TRADE CYCLE
Definition, Types, Causes and Effects of Inflatiofypes of Inflation: Demand-pull and
Cost push Inflation & Measures to control inflatiofiffadeleyelé: structure, causes, effects,

(Gontroliefitradeeycle - Theories of Trade cyclavkirey, Von-Hayek and Hicks.

UNIT IV: COMMERCIAL BANKS
Meaning and types (= Functions of Commercial bank3recess of credit creation -
Purpose and limitations - Commercial banking iniand Nationalization of banks&IRe€eent

reforms in banking sector in India.

UNIT V: CENTRAL BANKING

Functions of Central Bank - Functions of RBI - Quiative and qualitative methods of
credit control - Bank rate policy, Open market @pens, Cash reserve ratio and selective
methods - Role and functions of the Reserve Barikdé.

References:

1. Gupta. S.B., (1994), Monetary Economics, S. @reamd Company, New Delhi.

2. Mishra, S.S., (1981), Money, Inflation and Ecoimo Growth, Oxford and IBH, New Delhi.
3. Sayers, R.S, (1978), Modern Banking, OUP, NeWiD8eventh Edition.

4. Sundaram, K.P.M, (1990), Money banking and hragonal Trade.
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Elective Course —IV COMPUTER APPLICATIONS IN ECONOM ICS Hours/Week:5
18PEC314 Credit:4
Course Obijectives:

Learning Outcome:
» It will develop the skills of ICT and apply themteaching learning context and
Research also acquaints different parts of commyttem and their functions.

UNIT I: INTRODUCTION TO COMPUTER APPLICATION IN ECO NOMICS

Introduction to Computer — Operating systenSiINSaNeditinghwordidocliments —

spelling and grammar check — working with tablespplication of Computer in different fields

— Input and Output devices — Hardware — SoftwafEsmailland internet = "Requirement to
cconnect internet.

UNIT II: EXCEL, SPSS AND POWER POINT

(htroduction'to'spread’shects — application of MB8dE— Creating a document in Word —

Data entry is Excel Spreadsheet — SPSS - Star®853nd entering Data in SPSS - Type a data
in SPSS — Data View and variable View — Procedoiferepare a slide in Power point.

UNIT lll: DESCRIPTIVE STATISTICS

(ApplicationrefiComputerliniEConomics — DescriptiSetistics — Measures of Central

Tendencies - Mean, Median and Mode - ANOVA - Catieh - Simple Linear Regression -
Multiple Linear Regressions.

UNIT IV: DEMAND ESTIMATION

(Démandestimation'and Elasticity - Time seriesreEasting and Growth Rate - Cost and

Revenue Functions, Breakeven Analysis, Profit Mazation — Equilibrium of the Firm.
UNIT V: VALIDATING MODEL

Dummy Variables, Discriminate Function, Residual alsis — Validating Model,
Assumptions.

References:

1. Grover, P.S., (1997), Computer Programming isi&aAllied Publisher.

2. Rajaraman, V., (1996), Fundamentals of CompuRrentice Hall of India, New Delhi.
3. Sanders, D.H., (1988), Computer Today, 3rd EdlilcGraw Hill, New York.

4. Sinha, P.K., (1992), Computer Fundamentals, BERlications, New Delhi.
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Other Elective Course — | ADVERTISEMENT MANAGEMENT Hours/Week:5
18PEC315 Credit:4
Course Objectives:

« The course aims to develop your understanding értiging as an element of marketing
‘communications, of how the advertising planningcpss is managed, and the various
factors affecting decision-making in this area.

e To analyse advertising situations and examplegyubieoretical frameworks presented in
the course.
Learning Outcomes:

» The graduate has reliably demonstrated the ahiityidentify and respond to clients'
advertising and marketing communications objectiv@és applying principles of
‘marketing and communications.

+ Students able to develop an advertising plan aesepit and defend it persuasively.

UNIT I: ADVERTISEMENT AND CONSUMER BEHAVIOR
Advertising — meaning and definition — objectivesole of advertising — significance of
advertising, merits and evils of advertising — Adigeng design.

UNIT IIl: ADVERTISING MEDIA

Advertising media — meaning — kinds of advertismgdia — role of mass media —
planning process. Meaning and Importance of DiMatketing, Strengths and Limitations
of Direct Marketing.

UNIT I1ll: MEDIA PLANNING

Media planning — meaning — need for media planningteps in planning — actual
planning process. Media Objectives; Media Optiodeasuring Media Audiences;
Determining Media Weight.

UNIT IV: ADVERTISING BUDGET

(Advertising budget — Factors Influencing Budget tBet - advertisement copy —
advertising budget making process — Advertisemegrapriation practices. Copyrighting
guidelines. Common Budgeting Approaches, Budgetivigthods, Decision Support
System (DSS).

UNIT V: ADVERTISING AGENCY AND ETHICS IN ADVERTISIN G

Advertising agency — role of advertising agentsthids and morale of advertisement —
role of technology in advertising. The AdvertisiBtandards Council of India (ASCI), Forms of
Ethical Violations; Advertising to children, Misldag advertising.

References:
1. Rajkumar, S and Rajagopalan, V., (2009), SahesAdvertisement Management, S Chand
and Company.

2. Donald. W. Jugenheimer and Larry. D. Kelley,Q20) Advertising Management.
3. Rajagopal, (2000), Marketing Management, VikasliBhing house PVT Ltd.
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Core Course - XlI PUBLIC FINANCE Hours/Week:7
18PEC416 Credit:5
Course Obijectives:

To impart knowledge on the various advanced asmédsblic finance.
To understand the theories of Public ExpenditureyeRue, expenditure and Fiscal
Policy.

Learning Outcome:
» This course provides a broad, up-to-date introdactio the economic analysis
of public policy issues, tools and their applicati key policy issues relating to the

UNIT I: INTRODUCTION TO PUBLIC FINANCE

e — Theory

Nature and Scope of public  Economics — Public fiteaand Private Financ
of (S8Cial'Goods £ Public’'Goods dnd Private Goosoeial Goods — Merit Goods and Mixed

Goods. The Principle of Maximum Social Advantage.

UNIT II: PUBLIC REVENUE

(PUblic’REVENUc — Meaning and Sources — Taxesjec@®s — Canons — Classification
— Types: tax Revenue — direct tax : income taxparation tax ,indirect tax : excise, custom,
and non tax revenue — Theories — Effects — Tax@hfgacity — Incidence and Shifting — Taxes of
the Centre and the States, GST,

UNIT Il PUBLIC EXPENDITURE
(Public'Expendifure = Meaning =iClassification. aties of Public Expenditure — Adolf

wagers theory, Wisemen Peacock theory - Causesh&rGrowth of Public Expenditure —
Effects and Control of Public Expenditure.

UNIT IV: PUBLIC DEBT AND BUDGET

(PUblie"DEBt — Samuelson theory of public debt —dgar— Redemption of Public Debt.
Deficit Financing. Budget: Meaning — Importanc&ypes — Balanced and unbalanced budget —
Revenue — capital — Performance Budget - curredgBu~ Zero Based Budget.

UNIT V: FEDERAL FINANCE AND LOCAL FISCAL POLICY

(FEderalFinance — Meanind=IPfobBléms. Finance cesiom: 14 finance commission.

Local Finance — Meaning — Importance — Principled Broblems. Fiscal Policy — Meaning —
Fiscal Instruments — Objectives — Limitations.

References:

1. Musgrave, R.A.., (1958), The Theory of Public FioenTata Mc Graw Hill.
2. Herber, B.P., (1990), Modern Public Finance, RidHawmblication.

3. Jha, R. (1998), Modern Public Economics Rout Letigadon.
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Core Course — XllI AGRICULTURAL ECONOMICS Hours/Week:6
18PEC417 Credit:5
Course Objectives:

rce

||

Learning Outcome:
» Students should be able to use concepts, apprgagshdsmethods from Agricultural
Economics curricula in their career or future stgdio understand and evaluate issues,
plans, or projects.

UNIT I: NATURE AND SCOPE OF AGRICULTURAL ECONOMICS

Agricultural development - A prelude to industrzaiion - Role of agriculture in Indian
Economy - Agricultural development under Five Yd&dans - Productivity in agriculture -
Causes for low productivity and suggestive measures

UNIT II: STRUCTURAL AND INSTITUTIONAL CHANGES IN AGRICULTURE

New agriculture strategy ENNEWNECOnOmMIc policy amgkiculttire - Mechanisation -
Advantages and LimitationdSIFarmisize and efticyen Land Reforms - Measures - Progress -
Suggestions for improvement.

UNIT lll: AGRICULTURAL CREDIT

Agricultural Finance and Agencies Capital formation agriculture - Sources of
Agricultural Finance - Rural indebtedness - causesbt relief activities = Role of Rural credit
institutions.

UNIT IV: AGRICULTURAL MARKETING

Present state of agricultural Marketing - Role &ndctions of efficient marketing system
- Marketable surplus - Agricultural price policyRegulated Markets - Cooperative marketing -
Procurement and Public distribution.

UNIT V: ISSUES IN INDIAN AGRICULTURE

Problem of Agricultural Labour EiCAUSESITOR poonditions of agriculturaliiabou -
Problem of Unemployment and under employment - Govent measures.

References:

1. Bishop and Toussanit, Introduction to Agr. E&palysis Toppan Com., Ltd.,
2. Dhingra I.C, Indian Economy S.Chand & Com.

3. Mellor J.W, The Eco Agricultural Eco Analysisgpan Com., Ltd.,

4. Memoria, Agricultural problem of India Kitab malb

5. Sadhu and Singh, Fundamentals in Agriculture
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Elective Course - IV ENVIRONMENTAL ECONOMICS Hours/Week:5
18PEC418 Credit:4
Course Objectives:

» To understand the existing environmental policasrhproving the quality of life.

» To grasp how ecology and economic developmenténfte one another.
Learning Outcome:

« Students learn quantitative skills by working withe models that show how to

allocate environmental goods optimally. Problemvisg done by students in set of
'government policies and to predict the effectsheneiconomy and the environment.
UNIT I: PRINCIPLES OF ECOLOGY

Definition — importance — scope — ecology and eotnodevelopment — Theories of

optimal use of exhaustible afidiféneWablefeSoUzoRseNalion of Fesoliices AnABIGNTIVEsity
(materialbalanéeimodel — concept of sustainableldpment.

UNIT II: THEORY OF ENVIRONMENTAL ECONOMICS

Environmentalexernaliiesi=imarketifailure — Rar©ptimality and competitive
equilibrium — common property resources - Hedomapprty values and household production
models — Ayres —Knees model — Leontief Abatemerdeho

UNIT I1l: ENVIRONMENTAL PLANNING AND MANAGEMENT

Problems in maintaining ecological balance — Wadk@nagement — Protection of
Biosphere — Applications of Cost Benefit Analysisrésource management — Global Warming
and Green house effect — Disaster Management.

UNIT IV: ENVIRONMENTAL POLICIES

Policy instruments for controlling water and aidlption — environmental guidelines for
industries — income distribution aspects of enwimental policy — Coase Theorem — concept of
Carbon tax — Pigouvian taxes and SubsidieSi=Snabketpolltitioh permits and mixed
instruments.

UNIT V: INDIA’S AND INTERNATIONAL ENVIRONMENTAL AWA  RENESS

Environmental Education and training in India — €intional protection against
pollution — wildlife Policy — Forest Policy and @henvironment related legislations in India —
Global Politics on environmental protection — Ingional Agreements, conferences and
acceptances, Paris agreement.

References:

1. Katar Singh, Anil Shisodia, (2009), Environméiiaonomics, Saga Publications, New Delhi.

2. Eugine, T., (2004), Environmental Economicsnda Publications P. Ltd. Delhi.

3. Pandey and Carney, (1998), Environmental EngimgeTata Mc Graw Hill, New Delhi.

4. Keith, C., (2000), Economic Development and Emvinental Gain, Earth Scan Publication
Ltd.
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Elective Course —V PRINCIPLES OF MANAGERIAL ECONOMICS Hours/Week:5
18PEC419 Credit:4
Course Obijectives:
»  To understand the basic concepts of managerialoecios.
»  To know the application of economic theories itite business decision making.

Learning Outcome:
tools and techniques in evaluating business dersisisken by a firm
UNIT I: BASIC CONCEPTS OF MANAGERIAL ECONOMICS

Managerial Economics: MeaniigiiScopepoubjectivi tielationship of Managerial
Economics with other subjeciSHRGIEIENAIRESPOIESIOAVMAREGETENECOROMISISIANGIB: sic

UNIT II: DEMAND ANALYSIS

Demand: types of demarfdiichangelinidemandavenEacNElESHCioRDEmandad

Demand Forecasting:eléhing, Types, Objectives, Features of
Good Forecasting Method and Methods of Demand Bstig.

pts,

UNIT IlI: DECISION MAKING

Uncertainty: sources of uncertainty and factoreining uncertainty, risk: types of
risk probability analysis. Elements of decision dhe Linear Programming: meaning,
assumption uses and graphical method of linearrBnoging. Game theory: Definition, game
theory under Oligopoly and criticisms of game tlyeor

UNIT IV: PRICING

(PriCINGIPBIIGIES: objectives of pricing policiestidg methods: full cost pricing, target

pricing, marginal rate pricing, customary pricirigcepts)PHCINgISategieS M prCINgIoan e W
le

product, cyclical pricing, transfer pricing and feifential pricing and pricing of public under

taking.

UNIT V: CAPITAL BUDGETING AND INPUT-OUTPUT ANALYSIS

(Capitallbudgeting:"meaning, need, firms’ demand aupply of capital and rationing

Input output analysis: Methods of Input-Output ga&.

References:

1. Dwivedi, D.N., (2012), Managerial Economics nV&ducational Books.

2. Mehta, P.L., (1993), Business and ManageriahBmics, Sultan Chand And Sons.

3. Reddy, P.N; Appannaiah, H.R., (1996), EssentwldManagerial Economics, Himalaya
Publication.

4. Gopalakrishna, D., (2003), Study of Managdf@nomics, Himalaya Publication.

5. Trivedi, M.L., (2003), Managerial Economics Theand Applications, Tata Mcgraw Hill.
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18PEC420 Credit:6
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