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EMINAR REPORT FOR BUDGET-2020
/ :

g Research Department of commerce, Nehru memorial College,
§ 5768 ived Union Budget 2020 on 14" February 2020, Tuesday

2 coinar Bell (BEQ). | .
’J’ﬂ’m s Mathivanan, Director, Department of Commerce and Management

| fred welcome address to the gathering. He quoted that finance minister

s Siharaman proposed about the budget 2020. a new optional personal
i sysfem and announced multi-billion dollar farm, infra, and a healtheare
e 0 tevive growth in the country, Emphasizing on capacity building and
Loiement of marginalized sections of the society while protecting the wealth
e, Budget will boost income and purchasing power of the people.

§ AR PonPeriyasamy Principal, Nehru Memorial College Puthanampatti.
§Fhis presidential address. And addressed the gathering with the highlights
) veled budget for fiscal 2020-21 owing to boost income of Indians and their
J ’,l llllllﬁel::?d,:r in bid to revive domestic economic growth that has slumped to
Feictation. was offered by Er. Pon Balasubramanian President, College
1. 38;’0 %\Tehm Memorial College, Puthanampatti. He highlights that union
Lo, = X payers have the option to choose betwgen the existing income tax
| I’%etax 3 new regime New regime has slashed income tax rates apd new
slabs but no tax exemptions Which tax regime would be beneficial.

hﬁug:l'lpA Prabaharan, Dean of Education, Nehru' Memorial College
Nehm atti, and Dr. M. Meenatchisundharam, Co-ordinator (Self-Finance)

) Memmal College Puthanampatti, felicitated the students and advised them

"tish our i , :
- udget for the welfare of the nation.
g 1 S guest of the seminar CA KKUMARAGURU, B.Sc, FCA,

huh: Rajaraman & Associates Cuddalore. Delivered' keynote address about
| 912020, e highlights that the budget 2020 125 given taxpayers the option




i e existing income tax regime (which allows availing existing
g and deductions) and a new tax regime with slashed income

" mptions
A eh\ﬁmp ‘ :
o income tax slabs but no tax exemptions and deductions, The new

‘;e s lower tax rates and new tax slabs and simultaneously removes tax
Q. 11m,udedm:tions and will result in lower tax outgo for taxpayers, according
e MInISEer. 15% concessional tax rate for new power generation
s Tx o cooperative  societies reduced  to 22% without
s 100% tax concession to sovereign wealth funds on investment in
e projects. Tax on Cooperative societies to be reduced to 22 per cent
nharge and Cess, as against 30 per cent at present. To end tax harassment,
apuyer charter to be instituted. All the students were very interested to

b s Seminar,
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nar; Vote of thanks
the Department of

ﬂi"fe than 550 students were participated in this semi
!:m veed by Prof. A. Jannathul Firthoes, Head of
2, Nehru Memorial College, puthanampatti.




